What is a proof of funds letter?
PROOF OF FUNDS
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A Proof of Funds is a document demonstrating that the client has a certain financial capacity. Different formats may include bank letters, TELEX or SWIFT confirmations, phone/fax verification, Certificates of Deposit (CD's), and/or account or custody statements. The purpose of the document is to ensure that the funds required for the transaction are obtainable and legitimate. 
