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Mortgage Pre-approval Letter

Date:
__________________________________

	Client’s Name(s):
	___________________________________________________________________________

	
	

	Client’s Address:
	___________________________________________________________________________

	
	


We are pleased to advise you that your application has been pre-approved with the following details and conditions:
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	Mortgage Type:
	First Mortgage – Insured / Conventional

	Property Address:
	

	Purchase Price:
	

	Down Payment:
	

	Mortgage Amount:
	

	*Rate of Interest:
	

	Term:
	1 Yr / 2 Yr / 3 Yr / 4 Yr / 5 Yr Fixed / 5 Yr Variable / Other…..…….………

	Amortization:
	25 Yr / 30 Yr / 35 Yr / 40 Yr / Other…………………………………..……..…

	Tentative Closing Date:
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· Assumes rate of interest does not vary over the term. Lender may cancel this approval if there is any material change to financial status, or if there is any kind of misrepresentation of the facts as disclosed in the mortgage application and/or other documentation. The approval letter has been issued to you on the basis of the document(s) and/or credit bureau report(s) that you have provided to our office and with the commitment from you that the following conditions must be adhered and satisfied prior to funding:

· Subject to satisfactory credit ratings (R1 ratings in the past 12 months).
· Subject to NO outstanding balance(s) on any of the credit facilities listed on credit bureau(s).
· Subject to satisfactory confirmation of Income.
· Subject to satisfactory confirmation of down payment plus 1.5% closing costs from your own savings.
Please call if you require any additional information pertaining to your mortgage pre-approval letter.

Yours truly,

Name:

Title: Mortgage Agent / Broker

Mortgage Alliance AKAL Mortgages

Tel:

Email:

Website:
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120 Traders Blvd., Unit 202, Mississauga, ON, L4Z 2H7, Tel: 416-621-1300 Fax: 416-987-5987, email: info@AKALmortgages.com

