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COMMERCIAL LEASE

TERMINATION AND RELEASE AGREEMENT

2018 Printing

For and in consideration of Ten Dollars ($10) cash in hand paid by each of the undersigned parties to the other and in further consideration of the mutual promises and benefits flowing among the parties hereto, it is agreed among ______________________________________

(“Tenant”), ___________________________________________ (“Landlord”), ______________________________
(“Listing


Broker”), and _________________________________________ (“Leasing Broker”) that the Lease Agreement (“Agreement”) with a

Commencement Date of _______________________________, among Tenant, Landlord, Listing Broker, and Leasing Broker for the lease

of property located at: ______________________________________________________, _______________________________________,

Georgia, ______________ (hereinafter the “Property”) is effective this date, hereby terminated by mutual agreement of the parties for the

following reason(s):

_____________________________________________________________________________________________________________

_____________________________________________________________________________________________________________

______________________________________________________________________________________________________________

_____________________________________________________________________________________________________________

______________________________________________________________________________________________________________

The monies listed below, including any security deposit, shall be paid in the following manner and is approved and authorized by all parties hereto:

$_____________________________



to ________________________________________________________________________

$_____________________________



to ________________________________________________________________________

$_____________________________



to ________________________________________________________________________

$_____________________________



to ________________________________________________________________________

Upon the execution of this Termination and Release Agreement, none of the parties shall have any further rights under the Lease Agreement and any guarantee(s) thereof vis-à-vis one another or any real estate broker referenced herein. Each of the undersigned parties hereby dismisses, releases and forever discharges one another and their respective heirs, executors, successors, assigns, officers, agents and employees from any and all claims, demands, causes of action, suits, sums of money, damages, and judgments whatsoever, in law and in equity, whether known or unknown, which any of the undersigned parties has ever had, now has or may or might in the future have against any of the other undersigned parties arising out of or in connection with the Lease Agreement, the rights and obligations of the undersigned parties thereunder, and any guarantee(s) of the Lease Agreement.

Notwithstanding the above, Landlord agrees to pay to Broker(s) the real estate commission set forth in the Lease Agreement, if within

________ days after the date of this Termination and Release Agreement, the Property, or any part thereof or any property to be used as an

addition, expansion, or substitution for the Property, is leased to Tenant, or an entity affiliated with Tenant. Furthermore, Landlord shall pay

Broker(s) a commission in the amount of percent (%) of the gross sales price at closing if Tenant, or an entity affiliated with Tenant, acquires from Landlord title to the Property or any part thereof or any property as an addition, expansion, or substitution for the


Property within
months after the date of this Termination and Release Agreement.


THIS FORM IS COPYRIGHTED AND MAY ONLY BE USED IN REAL ESTATE TRANSACTIONS IN WHICH _____________________________ IS INVOLVED AS A REAL

ESTATE LICENSEE. UNAUTHORIZED USE OF THE FORM MAY RESULT IN LEGAL SANCTIONS BEING BROUGHT AGAINST THE USER AND SHOULD BE REPORTED TO THE GEORGIA ASSOCIATION OF REALTORS® AT (770) 451-1831.
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IN WITNESS WHEREOF, the parties has hereto have set their hand and seal this date of _______________________________________.

______________________________________________
____________________________________________________

Landlord
Tenant

______________________________________________
___________________________________________________

Landlord
Tenant

Additional Signature Page (F151)  is  is not attached.
Additional Signature Page (F151)  is  is not attached.

Listing Broker: __________________________________
Leasing Broker: ______________________________________

By: ___________________________________________
By: ________________________________________________

Broker or Broker’s Affiliated Licensee
Broker or Broker’s Affiliated Licensee

_________________________________________________
________________________________________________

REALTOR® Membership
REALTOR® Membership
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