Joint Venture Agreement


THIS JOINT VENTURE AGREEMENT (herein afterwards referred to as “This Agreement”), made and entered into as of this _____ day of _________, ______, by and between: ______________________________________________________________________________ and____________________________________________________________________ (herein afterwards called collectively as “Joint Venturers”). 

The parties agree as follows: 

ARTICLE I: PURPOSE OF THIS MEMORANDUM OF UNDERSTANDING / JOINT VENTURE AGREEMENT:
This Memorandum / Joint Venture Agreement establishes the guidelines for collaboration between_______________________________________________________________________and_______________________________________________________________in the delivery of Real Estate Business Transactions between the two parties.  
ARTICLE II: GENERAL PROVISIONS: 
_________________________________and____________________________________ hereby agree to work together to mainly refer business clients to one another in areas where: 1. each party has a business presence and 2. In areas where each party does not have a business presence and thereafter share the profits equally if and when the various respective referred clients happen to ultimately do business with each party to this Agreement. 
[bookmark: _GoBack]ARTICLE III: MEETINGS AND REPORTING:
To accomplish these objectives, the Joint Venturers will meet and liaise at least once a week or whenever the need arises for the purposes of business planning, monitoring and evaluating outcomes. Decisions at the meeting will be decided by mutual agreement. 
ARTICLE IV: FUNDING and Financial Responsibilities Including Expenses: 
Each party shall meet their own funding, financial responsibilities including business expenses and shall be indemnified via profit sharing if the deal goes through. In exceptional circumstances will business expenses be deducted from the profit sharing proceeds and this shall normally be discussed before being considered.
ARTICLE V: INDEMNIFICATION OF JOINT VENTURERS:
The parties to this Agreement shall have no liability to the other for any loss suffered which arises out of any action or inaction if, in good faith, it is determined that such course of conduct was in the best interest of the Joint Venture and that such course of conduct did not constitute negligence or misconduct. The parties to this Agreement shall each be indemnified by the other against losses, judgments, liabilities, expenses, and amounts paid in settlement of any claims sustained by it in connection with this Joint Venture. 
ARTICLE VI: DURATION AND DISSOLUTION: 
This Memorandum and/or Joint Venture Agreement is at-will and may be modified with the mutual consent of the authorized individuals of____________________________________ and ______________________________________________. And once signed by authorized officials of both parties, this Memorandum and/or Joint Venture Agreement will come in effect starting on the _____ day of ___________, ________ and will remain in force until the ____ day of ____________, __________, at which time it shall automatically dissolve unless the two parties decide otherwise.  Moreover, this Agreement shall be dissolved upon the happening of any of the following events:
1. Mutual Agreement of both parties to end this Agreement,
1. Adjudication of bankruptcy, filing of a petition pursuant to a Chapter of the Zambian Bankruptcy Act, withdrawal, removal or insolvency of either of the parties to this Agreement,
1. If one of the parties to this Agreement is convicted of a criminal offence.
ARTICLE VII: MISCELLANEOUS PROVISIONS:
1. Applicable Law and Venue of Dispute Resolutions: This Agreement shall be construed and enforced under the laws of the Republic of Zambia,
1. Validity: In the event that any provisions of this Agreement shall be held to be invalid, the same shall not affect in any respect whatsoever the validity of the remainder of this Agreement,
1. Integrated Agreement: This Agreement constitutes the entire understanding and agreement among the parties hereto with respect to the subject matter hereof, and there are no other agreements, understandings, restrictions or warranties among the parties other than those set forth herein provided for,
1. Headings: The headings, titles and subtitles used in this Agreement are for ease of reference only and shall not control or affect the meaning or construction of any provision hereof,
1. Notices: Except as may be otherwise specifically provided in this Agreement, all notices required or permitted hereunder shall be in writing and shall be deemed to be delivered when deposited in the Zambian Postal Services mail, postage prepaid, certified or registered mail, phone and/or electronic mail such as email and addressed to the parties at their respective addresses set forth in this Agreement or at such other addresses as may be subsequently specified by written notice and/or verbal communication via telephone,
1. Other Instruments: The parties hereto covenant and agree that they will execute each such other and further instruments and documents as are or may become reasonably necessary or convenient to effectuate and carry out the purposes of this very Agreement,
ARTICLE VIII: ANY Other Additional Clauses That May Need To Be Added: 
__________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
IN WITNESS WHEREOF, the parties hereto have executed this Agreement as of the day and year first above written. 
Signed and delivered, 
Name:  _______________________________________________________________________
Organization: _________________________________________________________________ 
Title: ________________________________________________________________________
Business Address:____________________________________________________________________________________________________________________________________________________
Telephone/Cell:________________________________________________________________
Email Address: ________________________________________________________________
Signature: ____________________________________________________________________
Date of Acceptance: ____________________________________________________________
Name: _______________________________________________________________________
Organization: _________________________________________________________________ 
Title: ________________________________________________________________________
Business Address:____________________________________________________________________________________________________________________________________________________
Telephone/Cell: _______________________________________________________________
Email Address: ________________________________________________________________
Signature: ____________________________________________________________________
Date of Acceptance: ____________________________________________________________ 

