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459 MASSACHUSETTS AVENUE NW

MOUNT VERNON SQUARE | WASHINGTON, DC
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PROPERTY OVERVIEW
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MAC Realty Advisors, as exclusive agent, is pleased to offer the opportunity to purchase 459 Massachusetts Avenue NW Washington, DC (“Property”). The historic Property is currently improved with two four-story end row brick houses built in 1887 as single family residences. Originally home to local developer Charles W. King, the two residences that make up the Property were connected after 1930 and now operate as one building under the 459 Massachusetts Avenue address.

The Property is centrally located in the immensely popular Mount Vernon Triangle Neighborhood, one of Washington, DC’s most active and convenient neighborhoods with an exciting variety of places to live, work, shop and dine. The Property is in the East End of Downtown DC within walking distance to the Convention Center, Gallery Place / Verizon Center and the US Capitol.

Not only does the Property provide an opportunity to deliver a high quality product in a desirable location of the nation’s Capitol, but it also presents the unique offer to purchase an historic building and renovate it as luxury condominiums or boutique office space in a market that has proven to be strong for both uses.
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	PROPERTY SUMMARY
	
	

	ADDRESS
	ZONING
	GROSS SF

	459 Massachusetts Avenue NW
	
	

	
	DD | C-2-C
	5,700 SF

	Washington, DC 20001
	
	

	
	LOT SIZE
	YEAR BUILT

	SQUARE | LOT
	
	

	
	1,827 SF
	1887

	0516 | 0027, 0028
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	Andrew McAllister
	Bruce Levin
	R E A L T Y

	Executive Director | 202.296.0007
	Executive Director | 202.296.0459
	

	
	
	A D V I S O R S

	amcallister@macrealtyadvisors.com
	blevin@macrealtyadvisors.com
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PROPERTY HIGHLIGHTS

· 100% LOCATION
The Property is located on the corner of Massachusetts Avenue NW and 5th Street NW in the Mount Vernon Triangle neighborhood within the heart of Downtown DC. The Property has unparalleled public transit access and has the highest possible Transit score of 100, making it a “Rider’s Paradise.” Furthermore, the Property is within blocks of the retail, nightlife amenities, and employment of Downtown Washington, DC. The Property is also located one block from the Verizon Center, home to the Washington Capitals, Washington Wizards and many concerts throughout the year.
· ESTABLISHED WALKABLE RETAIL AND ENTERTAINMENT CENTER
The Property is located close to premier shopping, dining, and entertainment centers. Mount Vernon is a walkable neighborhood with desirable amenities right at the Property’s doorstep. Within a ten-minute walk of the Property are Safeway and Giant grocers, A Vida Fitness gym, and dozens of restaurants and bars. With so many amenities and public transit nearby, the Property has a Walkscore of 97, certifying it as a “Walker’s Paradise.” Located in the heart of Downtown DC, the Property has access to over 700,000 SF of retail and restaurants all within walking distance. The Property is one block from CityVista a 300,000 square foot mixed-use center with 117,000 square feet of retail anchored by a Safeway, Fifth Street Hardware, Vida Fitness and Busboys & Poets.
· STRONG CONDOMINIUM LOCATION AND MARKET
The Property is in a prime location to be converted into luxury condominiums. The Mount Vernon Triangle neighborhood is booming with an influx of young professionals who are moving to the area and looking to buy. Currently, the inventory-to-sales ratio (months of supply at the current rate of sale) in Washington, DC is the lowest of all Washington, DC metro area submarkets. This lack of inventory has capped the sales market and created tremendous pent-up demand throughout the city for quality condo product. Nearby condominiums such as Residences at CityCenter, 2030 AP, Metropole, Sonata, Alston, Yale Steam Laundry, CityVista, Madrigal Lofts, 460NYA and TenTen Mass have achieved sales prices of $329,000 to $660,155 for studio and one-bedroom units at $605 to $909 per square foot, and $650,000 to $2,302,100 for two-bedroom units at $592 to $1,426 per square foot.
· STRONG OFFICE LOCATION AND MARKET
The Property is in a prime location for boutique office space. The Mount Vernon Triangle neighborhood is home to over 1.7 million square feet of office space either existing or under construction between nine different projects and is one of the most dense and most popular neighborhoods for office in Washington, DC, which results in high office rents. The total buildout for Mount Vernon Triangle is projected to include 2.6 million square feet of office space supporting an estimated 15,000+ office workers. The DC Bar announced that it will move its headquarters to 901 Fourth Street NW, a 100,000 square foot building that will be developed by The Wilkes Company and Quadrangle Development Company. Other new office projects in the pipeline include 300 K Street, 1001 6th Street, and 905 5th Street, which will add almost one million square feet of new office space and thousands of new employees to the daytime population.
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