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Thank you Chair Liataud, Director Shafik, Registrar Thompson, members of the faculty, family, friends, and most importantly, the class of 2017. It is an honor for me to be here on this memorable occasion. Congratulations to you, the graduating Class of 2017!

It has been almost exactly 25 years to the day since I myself graduated from the LSE.

When I was first asked to say a few words today, I must confess that I overwhelmed with the opportunity to help you on your journey ahead.

Instead of merely offering you the traditional “follow your heart” speech, I want to offer you a few practical tips that I wish someone would have told me, standing here, in your shoes, a quarter of a century ago.

Three deceptively simple rules will be vital to your future success as you leave this building.

The first is to establish a strategic plan. At our graduation, we were given the traditional speech to follow our hearts. That’s so true. But I have a secret for you. You also need a plan. As Benjamin Franklin famously said, “if passion drives you, let reason hold the reins.”
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Emerging into the world, degree in hand, announcing your passion loudly to all who will hear is insufficient for you to make your mark on the universe. To get your shot, you have to be both strategic and tactical. Think of yourself as the CEO of a small business that sells only one thing: your ever-growing expertise. Like any business, you will need a strategy.

So go somewhere peaceful and quiet, where you will be uninterrupted. Spend a weekend alone, thinking. Ask yourself where you want to be in three years time. Set measurable and achievable goals.

The first critical goal is to select the right entry job for yourself. The second goal might be, for example, to advance to a position of greater responsibility and challenges. Once you’ve set your goals, work backward from that, figuring out what steps you need to take to achieve them over the next three years.

The second rule is that you must remain aware of and open to the opportunities that present themselves, even if they weren’t part of your original plans. In your career, as in life, some of the best things that happen are unanticipated. Life-changing moments happen through chance encounters.

But chance encounters no longer are chance encounters for people who are constantly open to learning new things and meeting new people. As author H. Jackson Brown, Jr. put it, “opportunity dances with those already on the dance floor.”

You must remain innately curious and in a mode of constant learning, because that is where the opportunities lie. The world is evolving at breakneck speed.
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Today’s school children will have an average of 17 jobs in their lives and 65% of those jobs don’t yet exist.

Knowledge becomes stale very quickly. Your education, therefore, must not end today. It is just beginning. Take LSE’s motto - “to know the causes of things” – with you on your journey.

Always seek the causes of things, constantly connect with people who are smarter than you, and keep learning your whole life. If you constantly graze on knowledge, I promise you unanticipated opportunities will arise that will change the trajectory of your life.

The third - and perhaps most significant - rule, is never compromise on what’s truly important in life. As author and columnist David Brooks has advocated, focus on your eulogy and not your CV. What counts in the end is whether you were kind and loving, devoted and loyal. No one gives a eulogy on how many meetings someone attended.

When my wife and I had our first daughter, a friend told us to make sure to take the time to let the little one sleep on our chests because they are only small enough to do that for three or four months. After that, they get too big - and the moment is gone forever. There are multiple paths to career success. Choose your priorities carefully.
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So, to sum up: buttress your passion with a three-year plan; create opportunities for yourself by constantly learning and connecting; and never compromise on what is truly important in your life.

With these three simple rules in mind, I wish you all the very best of luck as you set out your journeys. Have fun. Celebrate this moment – and look forward what is yet to come.

Congratulations!
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