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ANNOUNCEMENT OF DEATH OF A DIRECTOR

The board of directors (the “Board”) of Pacific Textiles Holdings Limited (the “Company”, together with its subsidiaries, the “Group”) announces with sympathy that Mr. Ip Ping Im (“Mr. Ip”), a Non-executive Director of the Company passed away peacefully at St. Teresa’s Hospital, Hong Kong on 27 October 2017.

Mr. Ip was a co-founder and senior partner of our Group and also a director of several subsidiaries of the Group. The Board would like to thank the late Mr. Ip for his invaluable contribution to the Company during his tenure of services and expresses the deepest condolences to his family.

On behalf of the Board

Pacific Textiles Holdings Limited

Wan Wai Loi

Chairman & CEO

Hong Kong, 27 October 2017
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